
Previous: 8,008.5 PSEi change: -0.66%

High: 7,999.5 Best: SCC +4.25%

Low: 7,955.8 2nd best: ALI +2.98%

Close: 7,955.8 2nd worst: JGS -4.29%

Val. traded (mn): 4,552.1 Worst: AGI -4.41%

Tenor Change Yield Tenor Change Yield

3 months -0.0300 5.7130 5 years +0.0250 5.7980

6 months -0.0080 5.9460 7 years +0.0290 5.8360

1 year -0.0230 6.0530 10 years +0.0080 5.9450

2 years +0.0110 5.9350 20 years -0.0130 5.9740

3 years +0.0140 5.8660 30 years -0.0030 6.1380

4 years +0.0190 5.8180

Previous Close Previous Close

PHP/USD 51.900 51.835 EUR/USD 1.1275 1.1275

Tenor Change Yield Tenor Change Yield

3 months +0.0075 2.4172 5 years +0.0387 2.3107

6 months -0.0001 2.4423 10 years +0.0321 2.4970

2 years +0.0328 2.3540 30 years +0.0342 2.9265

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell on market jitters following the release of the US Federal Reserve minutes. Local fixed income yields slightly rose on average, with the 

increase focused on the 2-year to 10-year portion of the curve, which is still currently below the 1-year yield. The peso strengthened after the PSA 

reported a narrowing trade deficit.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, US Treasury yields and the US dollar all rose as the US reported its lowest jobless claims in 49.5 years. European shares similarly gained as

Brexit risks died down a bit. On the other hand, Asian equities declined as Japan faces a trade problem with the US.

 The Philippine Peso strengthened after the PSA reported a lower trade deficit 
compared to the previous month.The Philippine Peso closed at 51.835 (-0.13% 
DoD). 

 Local fixed income yields rose slightly on mixed news. Most of the increase 
was focused on the 2-year to 10-year portion of the curve, which helped move 
the curve closer to normalization versus the short-end. The BSP noted that 
liquidity conditions are easing somewhat after the policy rate hikes last year. On 
average, the curve rose 0.26 bps. 

 The local equities market fell over market jitters following the latest release of 
US Federal Reserve minutes which revealed that most officials expect no 
changes in the key policy rate for the rest of 2019. On this note, some investors 
pocketed gains. The drag in the index was mostly from holding firms (-1.76%) led 
by AGI which fell 3.3%. The PSEi closed at 7,955.80 (-0.66% DoD). 

 The Philippine Statistics Authority (PSA) reported that the February's trade 
deficit of the Philippines is at USD2.788 bn, wider than USD2.537 bn last 
February 2018. The wider deficit is due to export contraction and slower growth 
on imports. PSA reported that February's import payments only rose 2.6% YoY to 
USD7.966 bn from a 3.6% increase last January 2019 and 13.7% in February 
2018.On the other hand, merchandise export sales went down 0.9% to USD5.177 
bn in February compared to the 1.3% increase same month last year. 

 According to International Container Terminal Services, Inc. (PSE Ticker: 
ICT), they are still negotiating with the banks for the possible acquisition of Hanjin 
Heavy Industries and Construction Philippines' assets.The acquisition will include 
the payment of HHIC-Philippines' outstanding loans of about USD412 from 
Philippine banks. 
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 US equities were relatively unchanged even after the release of the lowest jobless 
claims in the last 49 years indicating the solid footing of the US economy. Volumes 
were tepid with investors staying in the sidelines ahead of earnings season. The 
DJIA closed at 26,143.05 (-0.05% DoD), while the S&P500 ended at 2,888.32 
(+0.00% DoD). 

 European shares eked out small gains as the risk of a chaotic no-deal Brexit 
abated after the EU agreed to an extension of the Brexit process until October. The 
MSCI Europe closed at 130.54 (+0.06% DoD).   

 Asian equities declined as Japan braces for a trade clash with the US as the 
US-China trade war cools. Investors' fears of potential spillover effects to other 
Asian economies contributed to the decline. The MSCI APxJ closed at 540.24 
(-0.67% DoD). 

 US Treasury yields reversed and rose as strong US jobless claims data offset 
investors' fears of a slowing US and global growth. On average, yields rose by 2.42 
bps, with the 10-year falling by 3.21 bps to 2.4970%. 

 The US Dollar strengthened once again as the reported jobless claims came in at a 
49.5 year low , thereby boosting investors' confidence. The DXY Index closed at 
97.1770 (0.24% DoD). 

 


